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ABSTRACT

The objective of this research is to study Efficiency Analysis of Rubber
Prices in Agricultural Futures Exchange of Thailand by examining the relation of
Prices in Agricultural Futures Exchange and current price on the day that the
shipping of smoked rubber sheets taking place - from both Central Bangkok and Had
Yai piers during September 2004 to August 2010 by the seasonal price index and
model Error Correction Model (ECM) to analyze the performance price.

The Agricultural Futures Exchange of Thailand that is effective. Futures price
and current market prices reflect the real value of the goods. Trading in Agricultural

Futures Exchange of Thailand Currently, he found that most were traded to the
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farmers or those associated with agricultural products, shows that 67.82 per cent
Agricultural Futures Exchange of Thailand has the confidence to investors, more and
more as references. And form a popular trading most current is a contract before the
expiry of delivery and 7 months of operation index of prices by season in Agricultural
Futures Exchange of Thailand, a more stable market today with two markets and on
statistical analysis by the model. Model Error Correction Model (ECM) were
Agricultural Futures Exchange of Thailand is also not effective. However, when
considered as a whole suggests that the theoretical efficiency of the market
Agricultural Futures Exchange of Thailand. Market is efficient in Semi Strong Efficiency.
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